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Clean Development MechanismClean Development Mechanism

UNFCCC Parties large = yes yes yes
All minus 

REDD, new 
HFC, nuclear

no = €14–30

Authors’ Comments: The CDM is part of the Kyoto protocol and aims to create economic efficiency while also delivering 
development co-benefits for poorer nations. It has been successfull in generating large numbers of offsets.
Whether it also has delivered the promised development co-benefits is questionable.

Gold StandardGold Standard

Environmental NGOs 
(e.g. WWF) 

small but 
growing =/+1 yes yes Planned EE, RE only yes +

VERs: €10–20
CERs: up to €10 
premium 

Authors’ Comments: The GS aims to enhance the quality of carbon offsets and increase their co-benefits by improving and 
expanding on the CDM processes. 1 For large scale projects the GS requirements are the same as for CDM.
Yet unlike CDM, the GS also requires the CDM additionality tool also for small-scale projects.

Voluntary Carbon Standard 2007 (VCS 2007)Voluntary Carbon Standard 2007 (VCS 2007)
Carbon Market Actors 
(e.g. IETA)

new; likely 
to be large =2 yes no Planned All minus 

new HFC no - €5–15 3

Authors’ Comments: The VCS aims to be a universal, base-quality standard with reduced administrative burden and costs.
2 The VCS plans to develop performance based additionality tests. These tools have not yet been 
developed and are thus not included in this rating. 3 Prices are for projects implemented under VCS ver. 1.

VER+VER+

Carbon Market Actors 
(e.g. TÜV SÜD)

small but 
growing = yes no yes CDM minus 

large hydro yes - €5–15

Authors’ Comments: VER+ offers a similar approach to CDM for project developers already familiar with CDM procedures for 
projects types that fall outside of the scope of CDM.

Chicago Climate Exchange (CCX)Chicago Climate Exchange (CCX)
CCX Members and 
Carbon Market Actors

large in the 
US - yes yes yes All no - €1.2–3.1 4

Authors’ Comments: CCX was a pioneer in establishing a US carbon market. Its offset standard is part of its cap-and-trade 
programme. 4 Sales in USD:  $1.8-4.5 per metric tonne (October 07-February 08)

Voluntary Offset Standard (VOS)Voluntary Offset Standard (VOS)
Financial Industry and 
Carbon Market Actors N/A = yes no Planned CDM minus 

large hydro yes = N/A

Authors’ Comments: VOS closely follows CDM requirements and aims to decrease risks for offset buyers in the voluntary market.

Climate, Community and Biodiversity Standards (CCBS)Climate, Community and Biodiversity Standards (CCBS)
Environmental 
NGOs (e.g. Nature 
Conservancy) and 
large corporations

large for 
LULUCF = yes5 no N/A LULUCF yes + €5–10

Authors’ Comments: The CCBS aims to support sustainable development and conserve biodiversity.
5The CCBS is a Project Design Standard only and does not verify quantified emissions reductions.

Plan VivoPlan Vivo

Environmental and 
social NGOs very small = no no yes 6 LULUCF yes + €2.5–9.5

Authors’ Comments: Plan Vivo aims to provide sustainable rural livelihoods through carbon finance. 6 It verifies and sells ex-ante 
credits only. Third party verification is not required but recommended.


